Sobha Developers forays into
Chennai's residential market

fe Bureau

Chennai. Jan 19: Bangalore-based SobhaDevelopers Ltdannounced itsforay into Chennai'sres-
idential real estatemarket with the lmumching of twoprojects with a total investmentoutlayof Rs
420 crore. Therealestatemajorhasalsofirmedupplanstolaunch twomoreresidential projectsin
Chennai, avillaandan apartmentprojectwithinthe spanof a vear.

JCSharma,managingdirector, SobhaDevelopers, whileanmouncingthelaunchof 'SobhaMer-
rita’and 'Sobha Serene'at Kelambakkam and Porur on the city outskirts respectively, said, "This
was our second residential project by in Tamil Nadu after its two sets of projects in Coimbatore.
While we are launching residential projects for the first thme in the city, we have been already un-
dertakingcontractual projects in ChennaiforIT firmsInfosysand Dell. "Hesaid that the backward
inegrationmodelwasoneof the keystrengthsof the companyanditincludedan interiorsdivision
with one of country’s largest wood-working factories, ametal works, a glazing factorvand acon-
crete products factory TP Sanjaya Sarathy, regional director, Sobha Developers, said that Sobha
Meritta, coming upover six acres with various amenities, had a project sizeof Rs 300 crore while
Sobha Serenewas of aprojectsizeof Rs120crorewhichwill be coming upat Porur overa.15acres.
"Therewas anoverwhelmingresponseand good interest from buyvers,” hesaidand added the com-
panywas looking at implementing various projects, including villas, in Chennai. According toa
companyrelease, SobhaDevelopershad completed 73realestate and 198 contractual projects asof
September 30, 2011 with atotal developed areaof 47.37 million sqgft. It has currently 45 ongoing re-
al estate projects in six cities across the country.



