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Sobha Developers’ Q1 profit trebles

Bangalore, July 28 :
eal estate developer Sobha Developers’ net profit
during the first quarter of this fiscal almost trebled to
Rs 34 crore from Rs 12.7 crore recorded during the
corresponding quarter
Sobha Developers gy Oflastyear. This was
351 (BSE closing prie) achieved on t_he bagk of
S a 78 per cent jump in

294 ﬁﬂ“\fv operating income to Rs
323 2 318 crore (Rs 179 crore).

200 7 MrjC Sharma,
/ Managing Director,
295 — Sobha Developers, said,
280 1T e ... “The growth has come
Jun 26, 10 W20 from improved revenues
from both real estate

business and contractual business, which went up by
about 158 per cent and 50 per cent, respectively.”
According to him, new sales in the first quarter this year
were about 6.71 lakh sq ft, more than doubling from 2.5
lakh sq ft sold during the same quarter last year. The total
expenditure went up significantly to Rs 262 crore (Rs 143
crore), with land costs going up to Rs 93 crore (Rs 6.6
crore) and a 48 per cent increase in consumption of
materials and construction cost. — Qur Bureau



