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SOBHA

PASSION AT WORK

November 28, 2009

To,

The Bombay Stock Exchange, The National Stock Exchange Ltd,
Dept. of Corporate Services, Exchange Plaza, Plot No. C/1, G Block,
Floor 25, P.J Towers, Bandra Kurla Complex, Bandra East,
Dalal Street, Mumbai — 400 001 Mumbai - 400 051

Dear Sir/ Madam,

Sub: Limited Review Report

With reference to the above captioned subject and pursuant to Clause 41 of the Listing
Agreement, please find enclosed the Limited Review Report for the quarter and half year
ended September 30, 2009.

We request you to kindly take the information on record and oblige.

Thanking you.

Yours sincerely,

For Sob%wpers Limited

Authorized Signatory

SOBHA DEVELOPERS LTD.

# 4, NEELADRI PLAZA. 5TH FLOOR RAJA RAM MOHAN ROY ROAD, NEAR RICHMOND CIRCLE, BANGALORE - 560 025 INDIA. TEL : 2210456 1/62 FAX : 22104569
REGD. OFFICE : E-106, SUNRISE CHAMBERS, 22, ULSOOR ROAD. BANGALORE -560 042 INDIA TEL : 25597260.25594139.25550695. FAX : 25594 |38




S.R.BATLIBOI & ASSOCIATES

Chartersa Accountants

Limited Review Report

Review Report to the Board of Directors,
Sobha Developers Limited

1. We have reviewed the unaudited financial results for the quarter ended September 30,
2009 included in the accompanying statement of unaudited financial results of Sobha
Developers Lunited (“the Company”) being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement. This statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.
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We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, “Engagements to Review Financial Statements”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Without qualifving our opinion, we draw attention to certain transactions entered by the
Company for purchase of material and services in the prior years from private limited
companies/ firms, covered under section 297 of the Companies Act. 1956 (‘the Act’),
which require prior approval of the Central Government under Section 297(1) of the Act
In this regard, the Company has filed an application for compounding and obtaining
approval trom the Company Law Board under Section 621A of the Act. The Company 1s
confident of obtaining the approvals, and pending obtaining such approvals, no
adjustments have been made to the financial results.
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4. Based on ourreview conducted as above, nothing has come to our attention that causes us
to believe that the unaudited financial results for the quarter ended September 30, 2009
inciuded in the accompanying statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting
Standard 25 “Interim Financial Reporting”, [notified pursuant to the Companies
(Accounting Standards) Rules, 2006, (as amended)] and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it s to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOL & ASSOCIATES
Chartered Accountants

AV .V O-
per Navin Agrawal
Partner

Membership No.: 56102

Bengalury, India




SOBHA BEVELUPERS LIMITED
Repd Gffiee Haie, Sunwsse Chambers, 22, Ulsoor Ruad, Banguloss
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